
Economic Recovery Act At Work in Sacramento

    

  

  Click Here to Read What Others are Saying About the Local Impact of the Economic
Recovery Package

  View  where economic recovery funding has gone in our district through the American
Recovery and Reinvestment Act, which Congresswoman Doris Matsui voted for and President
Obama signed into law on February 17, 2009.   

In the face of an economic crisis, the magnitude of which we have not seen since the Great
Depression, the American Recovery and Reinvestment Act represents a strategic -- and
significant -- investment in our country’s future.

 The Act has saved and created three to four million jobs, 90 percent of them in the private
sector. It has provided more than $150 billion to low-income and vulnerable households --
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spurring increased economic activity that will save and create more than one million jobs.

 These measures are necessary to help the millions of families whose lives have been upended
by the economic crisis. But, this Act has done more than provide short-term stimulus. By
modernizing our health care, improving our schools, modernizing our infrastructure, and
investing in the clean energy technologies of the future, the Act has laid the foundation for a
robust and sustainable 21st century economy.

  

Recovery Act funding is distributed by the federal government directly to applicable
organizations including local, state and federal government entities as well as private
businesses, non-profits and other organizations.  California’s share of the federal stimulus
package is estimated to be approximately $85 billion over three budget years - including an
estimated $30.2 billion in federal tax relief and an estimated $55 billion in spending for federally
designated purposes.   

  

So far, the recovery package has provided over $750 million in investment and recovery funds
for Sacramento. To view where funds are going throughout Sacramento, click here , or to view
the full text of the American Recovery and Reinvestment Act 
click here
.
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